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ARTHUR E. NARVERUD, ASA

PROFESSIONAL EXPERIENCE

Engaged full time as a Machinery and Equipment Appraiser since 1983. Currently serving as Chairman of
the International Board of Examiners and Emeritus Member of the MTS Committee of the American Society
of Appraisers. Experienced in many aspects of valuation including: Litigation, Financing, Taxation,
Allocation, Insurance, Leasing, Liquidation, Bankruptcy, Eminent Domain, and Property Records.

PROFESSIONAL DESIGNATIONS & MEMBERSHIPS

ASA - Senior Accredited Appraiser, American Society of Appraisers (Certified through 2008)
SAA - Member, Society of Auditor-Appraisers

AAA - Member, American Arbitration Association

AACE - Member, American Association of Cost Engineers

IRWA - Member, International Right of Way Association

ACADEMIC BACKGROUND

UNIVERSITY OF CALIFORNIA, BERKELEY — Bachelor Degrees in Political Science and Sociology. Minor
in Economics.

APPRAISAL FOUNDATION - Uniform Standards of Professional Appraisal Practice (USPAP).
CONTINUING EDUCATION - Valuation seminars and courses offered by the ASA, AIREA and the

University of California Extension.

REPRESENTATIVE INDUSTRIES APPRAISED

Airline, Banking, Construction, Electronics, Food Processing, Forests, Health Care, High Technology, Light
and Heavy Manufacturing, Mining & Packaging.

PRESENT & FORMER AFFILIATIONS

PRESIDENT - Narvco Enterprises, Inc. located in Napa, California, specializing in machinery and equipment
appraisals for industrial, commercial and institutional clients.

SENIOR APPRAISER - Arthur Andersen & Co., Appraisal and Valuation Division, San Francisco, California.
Responsibilities included appraisals of machinery and equipment and training of staff.

STAFF APPRAISER - Marshall and Stevens Inc. (Formerly Tait Appraisal Co.), South San Francisco,
California. Performed appraisals of machinery and equipment for industrial, commercial and institutional
clients.
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